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​This​​letter​​is​​an​​extension​​for​​our​​7th​​letter​​to​​investors​​-​​‘Indian​​Market​​Structural​​Resilience:​
​The​ ​Case​ ​for​ ​Equities​ ​Over​ ​Gold’.​ ​Following​ ​feedback,​ ​we're​ ​presenting​ ​this​ ​investor​ ​letter​
​graphically, prioritizing charts over text.​

​This​​letter​​synthesises​​our​​previous​​thesis​​on​​structural​​resilience​​with​​the​​current​​geopolitical​
​"sentiment​ ​shock."​ ​This​ ​letter​ ​concentrates​ ​on​​the​​idea​​and​​historical​​observation​​that​​while​
​geopolitical​ ​events​ ​trigger​ ​immediate​ ​fear,​ ​they​ ​have​ ​historically​ ​acted​ ​as​ ​catalysts​ ​for​
​significant long-term wealth creation.​

​1. Wars are Temporary​
​The​ ​current​ ​US-Iran​ ​conflict,​ ​just​ ​like​ ​every​ ​other​ ​conflict​ ​barring​ ​the​ ​World​ ​War,​ ​is​ ​a​
​Sentiment Shock​​, not a structural collapse.​
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​2. The "Final Washout": Peak Panic is Here​

​Technical​ ​indicators​ ​are​ ​screaming​ ​that​ ​the​ ​selling​ ​is​ ​reaching​ ​an​ ​exhaustion​ ​point​ ​as​ ​of​
​March 9, 2026​​.​

​●​ ​The​ ​Fear​ ​Gauge​​:​ ​480​ ​stocks​ ​hit​ ​New​ ​52W​ ​Lows​ ​today​ ​-​ ​a​ ​classic​ ​signal​ ​of​ ​a​ ​"Final​
​Washout".​

​●​ ​Breadth​ ​Bottom​​:​ ​Only​ ​289​ ​stocks​ ​remain​ ​above​ ​their​ ​200​ ​EMA,​ ​reaching​ ​the​ ​deep​
​accumulation zone we previously identified.​

​●​ ​Momentum​​:​ ​Weekly​ ​RSI​ ​has​ ​cooled​ ​to​ ​"near-oversold"​ ​levels,​ ​which​ ​has​ ​historically​
​rewarded patient entry.​



​3. The "Time Correction" Thesis​

​We remain in a structural​​Time Correction​​, where earnings grow while prices stay flat.​

​●​ ​The​​18-Month​​Rule​​:​​Stagnant​​periods​​like​​the​​one​​from​​August​​2024​​to​​January​​2026​
​have historically been the "springboard" for Nifty's next major multi-year rally.​

​●​ ​Demand​ ​Zone​​:​ ​Breaking​ ​a​ ​demand​ ​zone​ ​due​ ​to​ ​geopolitical​ ​news​ ​which​ ​is​ ​likely​
​temporary​​and​​gives​​a​​sentiment​​shock​​is​​historically​​not​​a​​signal​​to​​sell​​,​​but​​a​​point​
​to buy with confidence.​



​4. Detailed Chart Images​

​We​ ​will​ ​now​ ​let​ ​the​ ​charts​ ​do​ ​the​ ​talking.​​We​​have​​added​​comments​​and​​clearly​​highlighted​
​the data points so that you can understand them easily. We hope you will love this!​





​The Verdict​

​While​ ​the​ ​headlines​ ​focus​ ​on​ ​the​ ​US-Iran​ ​war​​,​ ​the​ ​data​ ​focuses​ ​on​ ​structural​ ​resilience​​.​
​With​​the​​Nifty/Gold​​ratio​​under​​2.0​​and​​market​​breadth​​at​​extremes,​​the​​risk-reward​​is​​skewed​
​toward Equities.​

​Stay patient, stay safe, and let compounding do the job.​
​We are just a text away from you 🙏​


